JAMAICA PRODUCERS GROUP LIMITED

AND SUBSIDIARY AND ASSOCIATED COMPANIES

40 WEEKS ENDED OCTOBER 5, 2002
CHAIRMAN'S STATEMENT GROUP STATEMENT OF CHANGES IN EQUITY
I om pleased fo report that your Group recorded a prefit of $406.7 millien (2001:334.5 40 WEEKS ENDED OCTOBER 5, 2002
million] on revenves of $11.0 billion [2001: $9.8 billion] for the 40 weeks ended October 5, 2002, This Shar sha | u .
grecﬂy improved performance reflects in part the benefits of the restructuring programme defailed in the "I e nt.qﬂu '"m‘"'d Total
001" Annual Report. Tl R !S;! e 22
Qur business segments generated pre-tax profits os follows: Balances at December 31, 2000 18,702 135087 1,439970 1276423 2,870,182
Exchange gains rot recognised in
§ million the group ;ga‘ad loss account 32,689 32689
Bananas 237.4 Frolit for the pericd afributable to
Fresh & Processed 3468 gop 14548 U548
Cerporote 1173 Capid disirbusion paid 137,408) [37.405)
Tofal 701.5
Balances ot October &, 2001 18,702 135087 1,435,254 1,310,871 2,900,014
These results include (o] losses incurred by the banana estates in Jomaica albeit of a lower level than - T — N
001; and (b] gains of $171.2 million on the sale of various investments. Balances at December 31, 2001 18,702 135087 1,467,078 819,645 2,440,512
Investment activity is port of the Corporate segment. : geins et ecogied i
the gm.pm;raa;md loss account 183,776 183,776
A Proftfor the period ool fo
C. . Johnston Chairman the grevp 408725 406725
Capid distributions paid [37.405) [37,403)
GROUP BALANCE SHEET
as at October 5, 2002 Balances at October 5, 2002 18,702 135087 1,613,449 1,226,370 2993608
Unoudited as at  Unaudited as ot Audited as af GROUP STATEMENT OF CASH FLOWS
Ocfober 5, 2002 Odaber b, 2001 Decomber 31, 2001 40 WEEKS ENDED OCTOBER 5, 2002
2 §000 §000
sl
Cash and short ferm irvesiments 1,655,658 965,534 801,565 Unavudited Unaudited
Recerisecarce T/6dg 158 1269723 1,504 40 weeks onded 40 weoks snded
Tonation recoverable 41,345 16,611 14,163 October 5, 2002 &M
Inveniories 360,204 394,956 420,127 $000 000
717,491 2,840,326 316,179 CASH FLOWS FROM CPERATING ACTVITIES
Current Liabilifies 37V 2816, Profit for the period aifributable fo the group 406,725 34,548
Bank overdralts and demand loans 147 74f Fn,?&l 148,983 lreens ot affecting cash 96,091 250,755
Teofon 15711 105,67 104,666 285,300
Accounts ond oher liobdties 1,948,451 [1‘766.”?1 ﬂ,327.5?;s Decrease in noncosh working copial 146,222 281,637
Do kel cerpee e o s CASH FROVIDED BY OPERATING ACTIITES 549,008 s65,40
(2,385,938) (2,231,5235) (2,172,210 ' )
CASH PROVIDED BY/[USED IN) INVESTMENT ACTIVITIES 278,236 (247 827)
Working Copal 1,331,553 608,601 643,960
Inéesest in Associotes 49987 150,913 71,685 CASH JUSED IN) FINANCING ACTIVITES [73,181) 113,972
Fradonet e 2017 _Lisva Nt s i coh nd st e B S
3,649 3,388,385 2,008,873 Cash resources of beginning of the peried B01,565 760,395
Mi I 0, [343 19.4
oy et ﬁgd;g%i b (,-j?a iy Coth esoutcns o end ofthe period 1,655,658 965,53
Deferred Toeot 51,925 64, 368) 8,148 - -
Dulered incors. e Ea.m 39,1 NOTES:
1. There were no significant changes Io the Group’s operafions during the period under review.
m M % 2. Gross revenve comprises the Group's sales of goods and services, commissions earned on consignment
SHAREHOLDERS' EQUITY sales net of returns, UK. Value Added Tax an% General Consumption Tax, investment and other income.
Share Copid 18,702 18,702 18,702 3. The extraordinary items comprise:
Reserves 2,974 906 2,881,312 2,421,810 40 weeks ended 40 weeks ended
October October 6,2001
2993808 290004 2840512 Ocober 51001 e
(o) Closure of export banana farm - Victoria
Siockbeldry’ funds per crecry sock ueit beencte ) $16.01 §15.51 $13.05 Banana Company Limited in Clorendon (19,250)
() Closur;‘ojféﬁbunr -klhg Growp's U'Jhneiled Il(i_nggiom
GROUP PROFIT AND LOSS ACCOUNT Ehich has boon conocied o o disbuor [.292)
40 WEEKS ENDED OCTOBER 5, 2002 [¢) Rationalisation of warehousing services to the ’
dGrqup’s Ungeﬁl Kilc:gdom fresh produce 40,404
Unar " ivision at Gillingham ),
Mei= 5000 $000 $000 §000 4. Earnings per stock unit and stockholders' funds per stock unit are calculated by dividing profit aftibuteble
Gross Revence 2 422331 35084 10987973 9812287 5 19 he group and sodklolders nds, 'TC““’E*’Y 18720 006 ok b o [0 censeach
500 790, 083 06, . The main ackivif Gr i i ish ivafion, fi istibufio
Brpsnas BEONY  presl (006419 106507 dﬂ}m;‘unﬁmg Fesh produce localy and overseos, ice monulockring ond diskibufon, hipping
BA6 173,28 924,563 505,680 g imvestment acily. .
Depreciaton and amortiction 164980) 100.343) 220,181) (195613 &, Ishle ?Ong'l :‘:doiut:dhﬂ nnp:ﬁgﬁ:r;dﬂﬂrr:lfcds of computafion ere followed os those used for the December
Net preft from fuchafions 7. Overses revenues and expensas heve baen ranslated ot affaciive exchange rates of J$69.89 [2001:
ineichange rotes 7,86 739 10,181 883 J854.35) 1o £1.00 and J545.06 [2001: 1$45.60) Yo USS 1.00. “ :
Fironze cost _ ) .70 (5.120) 1505 25493) Adjustments have been made for exchange gains and losses on foreign currency assets and liabikities ot
Shaore of profitloss) in associcied 199 " 1957 5 Oclober 5, 2002 and Oclober 6, 2001 based upon the following exchange rates:
conpories g : 520 /8 18/Uss
Profit before tomotion 258,952 78,031 701,461 289,890 Oclober 5, 2002 76.70 49.25
Tondion (78,448) 46,424) [184,272) (151,175 December 31, 2001 8676 4717
Oclober &, 2001 64,68 4582
Profit ofter loxation 180,504 31,607 517,189 138,715 December 31, 2000 65.43 45.30
Mingriy Inferests |35,057] [14,573) [p1.214 160.471) 8. There are significant seasanal variafions in some of the Group's activifies, and so the results for any
pericd are not necessarily indicafive of the final results for the whole year. Investments include, of cost,
Preit ofiributobe to the grovp the Group's 7.27% shareholding in Jomaica Money Market Brokers Limited (MMB]. IMMB has anncunced its
bedore extroordinary ems 145,447 17,034 425975 78,144 infenfion fo obloin o Iist’lr»g;ev:jibeg:me":cu SZJ?E %:gggn e. “l:;lhie‘w eipecr Iolleclos;‘ify r't!isuunquo'ef
- term investment L 8 L] 1 i L
Extocdinary bems 3 0 40,404 (19,250) 143,69¢) ':'& m imvesiment 3 e ako plan fo sell parl of cur shoreholding in the
Profit for the period aifributable 4
o the growp 145,447 (23,370) 406,725 34,548 On beholf of the Baard f
¢ W e )~ —2iimen
Ecrnings per erdinary sock unil, cends: 4 -
before Extrocecdinary llems .1 9.11 21.76 4184 T porlih \(\““‘ Managing Director
. Fal
ahter Exraordinary bems 7.7 [12.501 21747 1847 November 14, 2002




